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ENGLISH VERSION

Instructions: (1) Write answer of every question in main answer-
book.

(2) Figures of right side indicate marks of question.

1 Explain the nature and scope of business economics. 20
OR
1 Explain the nature and types of production function 20
in detail.
2  Give the meaning of price elasticity of demand and 20
discuss the determinant factors of it.
OR
2  Explain the difference between economic and 20

non-economic activities.

3  Discuss the usefulness of cost analysis in business decisions. 15

OR
3  Explain the usefullness of concepts of price elasticity 15
in business decisions.
4  Discuss the types and important of business decisions. 15
OR
4  Explain the concept of goods and services and difference 15

between both concepts.
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